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Ukraine Update 8 – 12 January, 2007 

Political updates 
 Europe pointed to ideal ombudsman for Ukraine 
Parliamentary assembly of the European council calls up the 
Verkhovna Rada of Ukraine to appoint politically independent 
plenipotentiary on human rights.  
The Parliamentary assembly of the European council 
forwarded a letter to the Chairman of the Verkhovna Rada of 
Ukraine Olexander Moroz concerning appointment of the 
ombudsman in Ukraine.  
Macroeconomic updates 
US to help Ukraine to get free from Russia 
The United State Senate has been submitted a bill called “Act 
on Energy Diplomacy and Security.” One of its articles 
stipulates supporting young democracies, of Ukraine and 
Georgia in particular, in their striving for energy independence. 
“It is necessary to push forward democracy globally through 
partnership with foreign governments of young democracies 
such as Ukraine and Georgia in their willingness to bring down 
their dependency upon imported oil and gas,” reads the bill. 

 

 

 

Key tasks of Ukrainian diplomacy outlined 
The VII deliberations of chiefs of Ukrainian diplomatic missions 
abroad, which have been recently held in Kyiv, in its final 
document set the key task of the Ukrainian diplomacy as 
ensuring accession of Ukraine to the EU and NATO, as well as 
full-fledged integration into the world economic space, in 
particular, the WTO.  
The development of strategic partnership on the grounds of 
observing mutual interests in relations with Russia, Poland and 
the USA, strengthening good-neighborly relations with 
limitrophe countries and steady forwarding cooperation with the 
countries of Asia, Africa, the Middle East and Central Asia, 
Latin America, Australia and the Oceania is the fundamental 
part of activities of the Ukrainian diplomatic service.  

Economic updates 
Principal tendencies of monetary market of Ukraine 
development in 2006 
According to the official information of the National Bank of 
Ukraine, in 2006, as in previous years, the development of the 
monetary market was greatly influenced by changes of balance 
of payments indicators via relative changes of demand and 
supply in foreign exchange segment of the market. However, if 
in previous years it encouraged accelerated increase of money 
supply (since 1999 increase rates of money supply exceeded 
40% per year), then in 2006 the negative foreign trade balance, 
which was not fully compensated by capital flow, caused slow 
down of monetary aggregates dynamics. 
Under these circumstances, the increase of monetary base in 
2006 by 17.5%  up to 97.2 UAH billion (last year - by 53.9%), 
as well as the increase of money supply by 34.5% (last year - 
by 49.3%) can not attest to restricting directivity of the 
monetary policy. 
Comparatively high index of consumer prices in 2006 (111.6 
%), comparing to 110.3% in previous year, was effected  
mostly by the increase of administratively regulated tariffs for 
services and had no significant monetary ground. 
Average-weighed rate on all refinancing instruments in 2006 
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amounted to 11.53 %.  
Transactions on fund mobilization in 2006 amounted to 6760 
UAH million. 
 

 
Sectoral updates 
Ukraine's President bids to resolve housing problem 
Victor Yushchenko has sent a letter to the government and the 
Verkhovna Rada with a suggestion to improve legislation on 
the renewal of old houses. He wants to involve lawmakers, 
ministers, Secretariat officials, scholars and NGOs in 
formulating transparent mechanisms of reconstruction. 

 

 

 
 
  
Written by ED Group. The report is based on sources, which we believe to be reliable, but no warranty, either express or implied, is provided in relation to the accuracy or completeness of the information. 
The views expressed are our best judgment as of the date of issue and are subject to change without notice. Opinions are not necessarily those of ED Group or its affiliates. ED Group takes no responsibility 
for decisions made on the basis of these opinions. Any redistribution of this information is strictly prohibited. 

 

PDF создан версией pdfFactory Pro для ознакомления www.pdffactory.com

http://www.pdffactory.com
http://www.pdffactory.com

